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Norwegian Air Shuttle ASA: Post-Conversion Report

We have performed the procedures agreed with you and enumerated below with respect to the
Post-Conversion Report to be delivered to and published by the Company in connection with
the Structured Sale Process and the distribution of No-Sale Conversion Shares (both terms as
defined in the Terms of Dividend Claims dated March 11, 2021 (the “Dividend Claims
Terms”)).

Capitalised terms used but not defined herein shall have the meaning given to the term in the
Dividend Claims Terms.

Our engagement was undertaken in accordance with the International Standard on Related
Services applicable to agreed-upon procedures engagements. The procedures were performed
solely to assist you with complying with the provisions set out in the Schemes and the Dividend
Claims Terms and implementation of the same, and hereby confirm that I consider that:

1. the Structured Sale Process (including the distribution of net proceeds thereof to Creditors
who have provided up-to-date payment details); and
2. the distribution of No-Sale Conversion Shares to the relevant Creditors,

have been completed in accordance with the terms set out in these Dividend Claim Terms:

Because the above procedures do not constitute either an audit or a review made in accordance
with International Standards on Auditing or International Standards on Review Engagements (or
relevant national standards or practices), we do not express any assurance on the conversion of
claims.

Had we performed additional procedures or had we performed an audit or review of the financial
statements in accordance with International Standards on Auditing or International Standards on
Review Engagements (or relevant national standards or practices), other matters might have come
to our attention that would have been reported to you.

Our report is solely for the purpose set forth in the first paragraph of this report and for your
information and is not to be used for any other purpose or to be distributed to any other parties.
This report relates only to the accounts and items specified above and does not extend to any

g A member of £ xia International” network. Nexia Internations ted does not defiver services in its own name or ctherwise. Nexia International
b d e - 5 1T

N ex; a and the member firms of the

w International wide partnership. Nexia Intern:

on taken, or on
AL. NE. and the NEXIA |

Nexia Intemational Limited or to the * Int




-2

financial statements of Norwegian Air Shuttle ASA, taken as a whole.

Sandvika, 6. January 2022
BHL DA

Helg .@istvold

o.Td Auditor




